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CORPORATIONS

Chap. 68

369

{2nd Scss.)

CHAPTER 68

An Act to amend The Corporations Act
Assented to December 7th, 1976

MAJESTY, by and with the advice and consent of the
H ERLegislative
Assembly of the Province of Ontario, enacts as
follows:
1. Subsections 9 and IO of section 347 of The Corporations A ct, ~e~!~i~t~~·

being chapter 89 of the Revised Statutes of Ontario, 1970,
are repealed and the following substituted therefor:
(9) Where it appears that a corporation is in default ofOrderfor
.
· h t h e 1>'
"·I·1mster
·
· reqmre
· d und er section
.
5 o f dissolution
fil mg
wit
a notice
The Corporations Information Act, 1976 and that notice of 1976· 0 · 66
such default has been sent by registered mail to the corporation or has been published once in The Ontari o Gazette,
the Lieutenant Governor may by order, after 180 days after
the notice has been sent or published,
(a) cancel the letters patent of the corporation and
declare it to be dissolved on such date as the order
may fix ; or

(b) declare the corporate existence of the corporation,
if it was incorporated otherwise than by letters
patent, to be terminated and the corporation to be
dissolved on such date as the order may fix.
(10) Where a corporation has been dissolved under sub- Revival
section 9 or any predecessor thereof, the Lieutenant Governor, on the application of any interested person made
within two years after the date of dissolution, may in his
discretion by order, on such terms and conditions as he sees
fit to impose, revive the corporation, and thereupon the
corporation shall, subject to the terms and conditions of the
order and to any rights acquired by any person after its
dissolution, be restored to its legal position, including all its
property, rights, privileges and franchises, and be subject to
all its liabilities, contracts. disabilities and debts, as at the
date of its dissolution, in the same manner and to the same
extent as if it had not been dissolved.

370

Chap. 68

1976

CORPORA TJONS

(2nd Se».)

Commencement

~.

Short t!Ue

3. This Act may be cited as The Corporations Amendment Act,

This Act comes into force on the day it
1976.

receive~

Royal Assent.

